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Disclaimer 
1. The information contained in this document is for familiarisation purposes only and should not be used in any commercial 

context or form including reliance of such information for any purpose. 

2. Nothing in this document constitutes an offer, solicitation, invitation or recommendation to buy or sell any securities, futures

contracts or other products or to provide any investment advice or service of any kind.  This document is not directed at, and 

is not intended for distribution to or use by, any person or entity in any jurisdiction or country where such distribution or use 

would be contrary to law or regulation or which would subject Hong Kong Exchanges and Clearing Limited, The Stock 

Exchange of Hong Kong Limited, Hong Kong Futures Exchange Limited, HKEx Information Services Limited (together, the 

“Entities”, each an “Entity”), or any of their affiliates or any of the companies that they operate, to any registration 

requirement within such jurisdiction or country.  Nothing in this document may be regarded as creating any obligation on the 

part of any of the Entities.

3. Although the information contained in this document is obtained or compiled from sources believed to be reliable, none of 

the Entities guarantees the accuracy, validity, timeliness or completeness of the information or data for any particular 

purpose.  None of the Entities and the companies that they operate shall accept any responsibility for, or be liable for, 

errors, omissions or other inaccuracies in the information or for the consequences thereof. The information set out in this 

document is provided on an “as is” and “as available” basis and may be amended or changed.  It is not a substitute for 

professional advice which takes account of your specific circumstances and nothing in this document constitutes legal 

advice.  None of the Entities shall be responsible or liable for any loss or damage, directly or indirectly, arising from the use 

of or reliance upon any information provided in this document.

4. It remains to be GCP’s responsibility and absolute discretion to determine and collect the marks and margin requirements 

for NCPs. 
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CCASS – MSTD Payable Reports (SH & SZ) (CRMSD01, CRMSD04, 

CRMSD07 & CRMSD09)1
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VaR Platform – Risk - Northbound MSTD Requirement Report 

(RMCNM01)

Northbound MSTD Requirement

MSTD Requirement (13)

• No change in calculation

MSTD Requirement (R24)

• No change in calculation

• Same report format for both EOD and Intraday reports

• Fields removed from CCASS reports will be shown in VaR

Platform report: Buy Turnover and Settlement Deposit Rate Buy 

Turnover  (7); Overdue Short Position (8); SPSA Sell Turnover (9); 

Settlement Deposit Rate (% (10); Minimum Amount (11); Monthly 

MSTD Requirement per Last Monthly Review (12)

• Same report for Shanghai and Shenzhen markets, where records 

will be illustrated by Market code (R7)

Note : 1. List of MSTD payable related CCASS reports:

• Mainland Settlement Deposit Payable Report (Shanghai) (CRMSD01) & Intra-

day Mainland Settlement Deposit Payable Report (Shanghai) (CRMSD07)

• Mainland Settlement Deposit Payable Report (Shenzhen) (CRMSD04) & Intra-

day Mainland Settlement Deposit Payable Report (Shenzhen) (CRMSD09)

Mainland Settlement Deposit (MSTD) Requirement

*** to be modified upon business launch of VaR Platform ***
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CCASS – MSCD Payable Report (SH & SZ) (CRMGF01 & CRMGF03)2
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VaR Platform – Risk - Northbound MSCD Requirement Report 

(RMCNM03)

Northbound MSCD Requirement

MSCD Requirement (10)

• Calculation based on daily net settlement amount in China 

Connect Securities in the last 6 months

MSCD Requirement (R18)

• New calculation : based on daily net trading amount in China 

Connect Securities in the last 6 months

• Fields removed from CCASS reports will be shown in VaR

Platform report: Daily Average Net Settlement Amount in SH/SZ 

Securities of Previous 6 Months (7); Mainland Security Deposit 

Rate (SH/SZ) (%) (8); Minimum Amount (9)

• Same report for Shanghai and Shenzhen markets, where records 

will be illustrated by Market code (R18)

Mainland Security Deposit (MSCD) Requirement

*** to be modified upon business launch of VaR Platform ***

Note : 2. List of MSCD payable related CCASS reports:

• Mainland Security Deposit Payable Report (Shanghai) (CRMGF01)

• Mainland Security Deposit Payable Report (Shenzhen) (CRMGF04)
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VaR Platform RMCNM01 Risk - Northbound MSTD Requirement Report
Reference to CCASS reports : CRMSD01 Mainland Settlement Deposit Payable Report (Shanghai) / CRMSD04

Mainland Settlement Deposit Payable Report (Shenzhen) [to be modified]

Data in RMCNM01
Data in CCASS Reports

Remarks
CRMSD01 CRMSD04 CRMSD07 CRMSD09

(R1) Batch N/A Batch ID of Risk - Northbound MSTD Requirement Report

(R2) IDM N/A IDM = 2 is the Day-End report and 3 intraday calculation

(R3) Create Time (4) Run Date & (5) Run Time

(R4) Business Date (6) Date

(R5) Country N/A

The two-digit ISO 3166-1 country code for countries and 

their subdivisions. 

HK – Hong Kong; blank if there’s no trade

(R6) Product Area N/A CN – China; blank if there’s no trade

(R7) Market N/A

Shows the market of the MSTD requirement

SZMK – Shenzhen Market

MAMK – Shanghai Market

(R8) Market ID N/A

The ID of the market where the MSTD requirement

203 – MAMK

204 - SZMK

(R9) Exchange N/A Always HK – Hong Kong

(R10) Participant ID (2) Participant ID

(R11) Account N/A Margin account only available in VaR Platform

(R12) Participant Name (3) Participant Full Name

(R13) CCY N/A
Trading currency of the instrument:

CNY – Chinese Yuan; blank if there’s no trade
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VaR Platform RMCNM01 Risk - Northbound MSTD Requirement Report
Reference to CCASS reports : CRMSD01 Mainland Settlement Deposit Payable Report (Shanghai) / CRMSD04 

Mainland Settlement Deposit Payable Report (Shenzhen) [to be modified] (cont’d)

Data in RMCNM01
Data in CCASS Reports

Remarks
CRMSD01 CRMSD04 CRMSD07 CRMSD09

(R14) Position Indicator N/A
HKEX internal reference. Show as FBSRSH, 

FBSRSZ or Blank

(R15) Buy Turnover
(7) Buy Turnover In 

SH Securities

(7) Buy Turnover In 

SZ Securities

(7) Buy Turnover In 

SH Securities

(7) Buy Turnover In 

SZ Securities

Information about the breakdown of Daily MSTD 

Requirement. The corresponding information will 

be removed from CCASS reports

(R16) Overdue Short Position

(8) Overdue Short 

Position in SH 

Securities

(8) Overdue Short 

Position in SZ 

Securities

(8) Overdue Short 

Position in SH 

Securities

(8) Overdue Short 

Position in SZ 

Securities

(R17) SPSA Sell Turnover

(9) SPSA Sell 

Turnover In SH 

Securities

(9) SPSA Sell 

Turnover In SZ 

Securities

(9) SPSA Sell 

Turnover In SH 

Securities

(9) SPSA Sell 

Turnover In SZ 

Securities

(R18) Daily MSTD 

Requirement
N/A

Daily MSTD Requirement = [(R15) + (R16) + 

(R17)] * (R23)

(R19) Average Daily Buy 

Turnover
N/A

Additional information about the breakdown of 

Monthly MSTD Requirement 

(R20) Average Overdue 

Short Position
N/A

(R21) Average Daily SPSA 

Sell Turnover
N/A

(R22) Monthly MSTD 

Requirement
(12) Monthly MSTD Requirement Per Last Monthly Review

Monthly MSTD Requirement = [(R19) + (R20) + 

(R21)] * (R23). The corresponding information will 

be removed from CCASS reports

(R23) Mainland Settlement 

Deposit Rate

(10) Settlement 

Deposit Rate (SH) 

(%)

(10) Settlement 

Deposit Rate (SZ) 

(%)

(10) Settlement 

Deposit Rate (SH) 

(%)

(10) Settlement 

Deposit Rate (SZ) 

(%)

Mainland Settlement Deposit Rate applied for the 

corresponding market, shown in %. The 

corresponding information will be removed from 

CCASS reports

(R24) MSTD Requirement (13) MSTD Requirement
The higher of Daily MSTD Requirement (R18) 

and Monthly MSTD Requirement (R22)
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VaR Platform RMCNM03 Risk - Northbound MSCD Requirement Report
Reference to CCASS reports : CRMGF01 Mainland Security Deposit Payable Report (Shanghai) / CRMGF03 

Mainland Security Deposit Payable Report (Shenzhen) [to be modified]

Data in RMCNM03
Data in CCASS Reports

Remarks
CRMGF01 CRMGF03

(R1) Batch N/A Batch ID of Risk - Northbound MSCD Requirement Report

(R2) IDM N/A IDM = 3 is the intraday report

(R3) Create Time (4) Run Date & (5) Run Time

(R4) Business Date (6) Date

(R5) Country N/A

The two-digit ISO 3166-1 country code for countries and their 

subdivisions. 

HK – Hong Kong; blank if there’s no trade

(R6) Product Area N/A CN – China. Blank if there’s no trade

(R7) Market N/A

Shows the market of the MSCD requirement

SZMK – Shenzhen Market

MAMK – Shanghai Market

(R8) Market ID N/A

The ID of the market where the MSCD requirement

203 – MAMK

204 - SZMK

(R9) Exchange N/A Always HK – Hong Kong

(R10) Participant ID (2) Participant ID

(R11) Account N/A Margin account only available in VaR Platform

(R12) Participant Name (3) Participant Full Name

(R13) CCY N/A
Trading currency of the instrument:

CNY – Chinese Yuan; blank if there’s no trade
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VaR Platform RMCNM03 Risk - Northbound MSCD Requirement Report
Reference to CCASS reports : CRMGF01 Mainland Security Deposit Payable Report (Shanghai) / CRMGF03 

Mainland Security Deposit Payable Report (Shenzhen) [to be modified] (cont’d)

Data in RMCNM03
Data in CCASS Reports

Remarks
CRMGF01 CRMGF03

(R14) Position Indicator N/A HKEX internal reference. Show as FBSRSH, FBSRSZ or Blank

(R15) Average Daily Net Trading 

Amount

(7) Daily Average Net 

Settlement Amount in SH 

Securities of Previous 6 

Months

(7) Daily Average Net 

Settlement Amount in SZ 

Securities of Previous 6 

Months

Sum of the Daily Net Trading Amount of previous 6 months over 

number of days traded by the CP in the previous 6 months. The 

corresponding information will be removed from CCASS reports

(R16) Mainland Security Deposit Rate 

(%)

(8) Mainland Security 

Deposit Rate (SH) (%)

(8) Mainland Security 

Deposit Rate (SZ) (%)

Mainland Security Deposit Rate applied for the corresponding 

market, shown in %. The corresponding information will be removed 

from CCASS reports

(R17) Minimum Amount (9) Minimum Amount

Minimum Mainland Security Deposit requirement in the 

corresponding market. The corresponding information will be 

removed from CCASS reports

(R18) MSCD Requirement (10) MSCD Requirement

The higher of Average Daily Net Trading Amount * Mainland 

Security Deposit Rate (%) and the Minimum Amount, in the 

corresponding market 

i.e. Max[(R15) * (R16) , (R17)]


